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Slab Zine Allocation 
By NPA Effective July 5 

Slab zinc was brought under complete 
Order M-9, 
which became effective July 5, prohibits, 


allocation last week. New 
subject to limited exceptions, any de- 
liveries not covered by allocation au- 
issued monthly by 
Authority 


persons who 


thorizations to be 
the National 


The order applies to all 


Production 
produce trade in 
hold 


Commencing 


consume, import, or 


slab zinc in inventory 
August 1, 1951, and 


subject to the exceptions stated in sec- 


on 


tion 5, no person shall accept delivery 
ol 
month 


in any 


the 


slab zinc for any purpose 


except in accordance with 
ol 


issued to 


authorization 


NPA 


terms an allocation 
him for such mont} 


NPA-F-110 


5 exempts 


by 
on torm 

section 
of siab zinc by the 


Admir 


i) Acceptance 
Services 


Genera istration 





b) Acceptance of slab zinc directly 
om a toreign rce for the sole pur- 
ose of resale without change in forn 
c) Acceptance of slab zinc by any 
person whose total receipts during the 
nonth are not in excess of 20 short 
ons 

No person shall deliver any slab zinc 
f he knows, or has reason to believe 
that the person requesting delivery ~ 
not permitted to receive it under the 
order 

NPA may issue directives as to the 
source, destination, specific grades, and 
juantities of slab zinc to be od or 





acquired 


All 





producers are required to hill 


yut and return Bureau of Mines form 
6-1150-M on or before the 20th day of 
July with respect to their operations 
during the month of June and thei 


inticipated production during the month 
~ August, 20th 
lay ol 
Any 


ceives 


and on or before the 


each month thereafter 


person who ships, or re- 


uses 


five short tons or more of slab 


ne in any calendar month, or who has 


short tons or more of slab zinc ir 


his possession or under his control on 
month shall fill out and 
return Bureau of Mines form 6-1151-M 
mn or before the 15th day of July 1951 


vith respect of such use, shipment, re- 


any day of any 


eipt, or during the month 
of June, 


of each succeeding month 
20 


possession 


and on or before the 15th day 


Commencing on July 1951, any 


International Accord on Tungsten and 
Molybdenum—Allocation of Lead Next 


Producers and consumers of non-ferrous metals were concerned last week with 


the problem of digesting the official regulations relating to the distribution of copper 


and zinc. NPA issued an order 


on slab zinc 


allocating the available supply of the 


metal for August shipment to consumers. A similar regulation is being prepared for 


lead and may be released in a few days. Copper and aluminum are now being taken 


of through 


care 


ference announced its first agreement 


molybdenum distribution in the third-quarter of 


were paid for manganese ore 


the Controlled Materials Plan 


on scarce 


The 
materials 


1951 


Materials Con- 
involving tungsten and 


Higher 


International 


(see page 3) prices 





Copper 
at 


continues and unless the 


The 


smelter 


Gartield 
strike 


Situation 


work stoppage the 


is settled quickly the supply 


next month is expected to worsen. Cus- 





tom smelters have not yet obtained 
relief in the matter of pricing their 
»yppe btained from foreign material 
nd this is holding up the distribution 
of such metal to consumers. There ha 
een oO ackenu in the cde and ft 
pper. Both ; jucers and consumers 
ure ie hether the authoriti 
n Washington intend to do sometl 
bout the two-price system. The dome 
tic ceiling continues at 24 \« lelivered 
In the foreign market, the only change 


that has taken place in recent weeks has 


been a softening in the ¢ xtremely high 
premium prices demanded by some out- 
le seller 
The complications injected 
> State 
ment’s agreement of last May have not 
W. H. Hoover 
Anaconda, and Charles R. Cox, 
of Kennecott, are in Chile to 
¥ 


with Government icials 


Chilean situation by the Depart- 


yet settled 


dent 


been presi- 


ol 





I -sident 


conte! of 
Lead 


ot ke by NPA just 


last 


ad 


ocation 


the corner, business week 


off appreciably pending devel- 


ypments. The regulation pointing to 
illocation for August may be issued be- 
fore the end of the current week. The 
wder is expected to follow the pattern 
established for zinc. Demand was active 
and the sales for the week of only 623 
person who imports slab zinc for the 
sole purpose of resale without change in 


shall advise the Nationa] Produc- 


form 
tion Authority by letter in duplicate not 
less than ten days before its expected 
arrival in the continental United States, 
of the 


origm 


quantity grade and country of 


of such slab zinc 


tons merely reflected caution on the part 
of sellers 
lead 


per pound 


Domestic quotations for primary 


continued on the basis of 17 


New York 


In the export division there were sell- 
ers at 21 \c and up to 22 f Gulf 
ports 

Cons ption of primar id seco 
dar ead in the United States during 
Apr was estimated by the Bureau o 
Mi t 117,798 tor which compares 
vit 120.25 . ed n Marci 
Cor ne t b ecreased from 127,- 
896 tor the end of M h to 111,547 

Zine 

NPA ; I inde plete 

ation. Commencing with August 1, the 


st conitorm 


ot siab zinc mt 





acceptance Y 
egulations issued by the Gov- 
Members 


whether the 


with the 1 


ernment of the industry 


wondering requests for zinc 








an be processed in time to take care 
of all of the shipments scheduled for 
next month. The “hunting license” as- 
pect of obtaining zin s not been 
eliminated, producers contend 

There were no price developments last 
week, domestic zinc continuing on the 
basis of 17\c. per pound for Prime 
Western, East St. Louis. In the export 


market 


and upward 


quotations were nominal at 2% 








The June ne statistics placed 
output at 77,679 tons; total shipments 
it 79,299 tons: and stocks declined to 
15,791 tor 

Tin 
Fairly stable prices prevailed in all 


major markets for tin last week. The 
RFC maintained its quotation at $1.06 
Negoti- 


concentrates have 


per pound for Grade A metal 


ations for Bolivian 
not been concluded and it is understood 
that the producers have been holding 


(Continued on page 9) 





DO YOU CAST GEARS? 


Make them Better... at less Cost 


with HERCULOY GEAR BRONZE 


. 

Just look at these typu al properties .. 
Fensile strength 65.000 psi. 
Yield strength 30.000 psi. 


Llongation 25 per cent 
--. all over 50°, higher than you get from SAE 65 and similar gear bronzes! 
Just check over these special values of Herculoy Gear Bronze . . 


Costs less than high-tin gear bronzes. Hardness. toughness. and resistance to distortion 
and wear exceptionally high. Corrosion resistance excellent. Combines high yield strength 
with good ductility. Easy to melt and cast... free of dross and fumes. Casts well in sand, 


permanent, or plaster molds. Has smooth, clear as-cast finish and machines readily. 


Write Dept. S. J. today for a 4-page bulletin on Herculoy Bronzes. 


Sedeiit WMilals Divition 


American Smelting and Refining Company, 120 Broadway, New York 5, N. Y. 
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EeM Worldwide Allocation of Tungsten and 
4€ a . rye 
Molybdenum Announced forThird Quarter 


METAI AND MINERAI 
Mi { R K ETS The International Materials Confer- the third-quarter period: Canada 25 


ence announced July 8 that the first tons; France 175 tons; Germany 290 tons 
world-wide agreement on the distribu- Sweden 160 tons; United Kingdom 690 
Weekly Market Information tion of scarce commodities has been | tons; United States 630 tons; Yugoslavia 
Issued by the Publishers of concluded on tungsten and molybde- 10 tons; other countries 25 tons 
Engineering and Mining Journal num. Eleven countries producing and 
Atrrep M. STaEHe, Publisher consuming the ores, have endorsed an 
Evan Just, Editorial Director interim plan for the distribution of the | The molybdenum allocations for th« 
H. H. Wanoers, Editor strategic minerals in the third quarter third quarter agreed upon are 
R. W. Davis, Sales Manager of 1951. The Tungsten-Molybdenum Metric 7 
Committee expects to complete a long- | Mo Content 
United States 
United Kingdon 


Molybdenum Allocations 





E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper term program soon 
ead, zinc, tin, and silver. Commodities that change , aa | Svence 

price infrequently are quoted at weekly or monthly With the exception of Brazil, member ce 
ntervals, according to their importance. Officia countries have agreed that producers Sweden 

weekly and calendar weekly averages, also monthly . Other countries 
averages, are published for copper, lead, zinc, tin, will not demand a higher price for tung- 

and silve~ in the United States market Total 


sten ore or concentrates than $65 per a) This is a reserve 
short ton unit of WOs, f.o.b. port of ju.rements provided for 
Senate Group Assails shipment. Importers are to pay no less Molybdenum exporting countries and 


U.S. Tungsten Program than $55 tonnages for whic h they are responsible 
Allocations of tungsten ore in the third are: Chile 275 tons; Norway 25 tons 


quarter are and the United States 680 tons 
ply of tungsten brought sharp criti- Metric Tons 
cism of the Munitions Board and the aa W Conte stich aii Mie aun: aeraiinel 
Army from the Senate Armed Services United Kingdon , in the July-Sept. period: France 195 

> 29g ; tons; Germany 125 tons: Sweden 100 
ion B. Johnson is chairman. The in- Sweden... -. : tons: United Kinedem S15 tenes: othe: 





Failure to stockpile an adequate sup- 


Importing countries and tonnages of 


Subcommittee, of which Senator Lyn- 


vestigating committee, in a 55-page re- Total 2 100.0 countries (reserve supply) 45 tons 
port issued July 4, accused them of a) Australia 15; Canada 28; Spain 1 hss Siteinetieeel Shateiale Cain 
playing “blind man’s buff” in not get- Yugoslavia 16 ence reports that there will be a monthly 
ting together on tungsten requirements Exports of tungsten ore by areas dur- review of the program and if actual 
The armor-piercing shell development ing the third quarter are: Asia 180 tons production of either commodity turns 
was a foundation stone of the nation’s Australia 165 


tons; Belgian Congo 35 out to be more or less than anticipated 


tons; Bolivia 600 tons; Brazil 125 tons adjustments will be made before the 
and stockpiling of tungsten was abso- New Zealand 5 


military plant, the ommittee reports, 


tons; other Western | end of the quarter 
—_ 

utely essential because the major Hemisphere countries 75 tons; other Member countries have been asked 
sources ol supply were overseas, largely African countries 50 


tons; Portugal 500 implement the agreement and they are 
in China, and could readily be cut off 


tons; South Africa 20 tons; Southern expected to do so by licensing exports 
Stockpiles are down to the danger Rhodesia 10 tons; and Spain 240 tons and imports 

point, the committee holds, because the 

Munitions Board failed to buy up and 

store adequately from July, 1946, to 2 

July, 1950. - — — 
The report absolved John D. Small, Remedies suggested by the Committee a chemical treatment plant, if necessary 

present chairman of the Munitions follow 5—Government should be made sols 


Importing countries will receive the Existing contracts are to be respected 
following tonnages of tungsten ore in | as much as possible 





Board, saying that he took office on 1—The Defense Department and other importer and seller of foreign tungsten 
Nov. 15, 1950 interested agencies should promptly de- | ore in this market 

The group estimated U‘S. civilian re- cide on the feasibility of the Li process | 6— Procurement of foreign raw mate- 
quirements alone at 14,000,000 to 15,- for making tungsten carbide. K. C. Li, rials should be centralized in a single 
000,000 pounds of tungsten a year. Do- of the Wah Chang Corp., an authority Government agency 
mestic output for 1951 was estimated at on tungsten, is reported to have devised , f . 
5,450,000 pounds and imports at 7,000,000 a process that saves both tungsten and Defends Munitions Board 


pounds, leaving a substantia] deficit for time. Hubert E. Howard, chairman of the 
commercial needs. The size of the stock- 2—The Munitions Board should im- Munitions Board from October, 1949, to 
pile was not divulged, but it was said mediately authorize the stockpiling of October, 1950, declared that it was not 
to be “pathetically small” and some- tungsten metal powder and tungsten the duty of the Board “to see that the 


what larger than the 20,603,000 pounds carbide Army did its job.” The Board acted 





yn hand in 1945 3~—The Defense Department should stockpiling on the recommendations of a 
The report attacked the Munitions pursue aggressively its research work in stock piling committee composed of 
Board for failing to recommend the | armor-piercing projectiles that require representatives of the Army, Navy, Air 
stockpiling of low-grade ores until six less tungsten. | Force, and interested Government de- 


months after Korea 4—Construction of custom mills and | partments 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c 

ANTIMONY — Per Ilb., 


994% grade 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 


BISMUTH-~—Per lb., in ton lots, $2.25 


CADMIUM 
tities, delivered: 


Per lb., wholesale quan- 


Commercial 
Sticks 


Special 
(a) Shapes 
$2.80 
80 
2.80 
2 30 
> RO 
2.80 


(a) Special shapes to platers 
CALCIUM 


in slabs and small pieces, $2.05 


Per lb., in ton lots, cast 


CHROMIUM - Per lb., 97 
grade, spot, $1.12; contract $1.07 per lb 
Usually sold as chrome-metal.) 


percent 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.}2; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y 
or Niagara Falls, freight collect 


COLUMBIUM~—Per kilo, base prices 
Rod, $280; sheet, $250. Discounts on vol- 
ume business 


GERMANIUM ~—Per lb. $180 


INDIUM 
pure, $2.25 


Per oz. troy, 99.9 percent 


IRIDIUM 
or powder. 


Per oz. troy, $200, sponge 


LITHIUM — Per lb. 98%, $9.85@$11, 
depending on quantity. 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
= carload lots, 244c.; 100 lb. or more, 

c.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, |.c.l. 344c. 


MANGANESE — Per lb. Minimum 96 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 


MOLYBDENUM 
$3.00 


Per lb., 99 percent 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included. 
Nickel oxide sinter, 529c. per lb. of 
nickel content, f.o.b. Copper Cliff 


OSMIUM ~— Per oz., $200, nominal 


PALLADIUM Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 

QUICKSILVER 
$210@$213 


- Per flask of 76 lIb., 


RADIUM Per mg. radium content, 
$20@$25, as to quantity 

RHODIUM — Per oz. troy, $125 
RUTHENIUM~—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 
SILICON 


cent Si, maximum 1 percent Fe, crushed, 


Per lb., minimum, 97 per- 


carload lots, spot and contract 20c 


SODIUM Per Ib., 
drums, 164c.; 


carload lots, in 


less than carload lots, 17c 


TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143 
on volume business 


Discounts 


TELLURIUM Per lb., $1.75 


THALLIUM ~ Per lb., $12.50 


TITANIUM Per lb., 96@98%, $5 
TUNGSTEN Per lb., 98.8 percent 
minimum, 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM ~— Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 lbs., or in “units” of 
20 Ib., unless otherwise stated 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $6.00@ 
$6.50; 58 to 60 percent, $6.50@$7.00; 60 
to 65 percent, $7.00@$7.50. Nominal. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $32@$34. 








Imported ore, basis 10% BeO, $32 per 
unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
“os Cr2QO3, 3 to 1 ratio, 


$43.00 @ $45.00 
0.00 @ $42.00 
31.00 @ $32.00 


48% Cr2Os3, 2.8 to 1 ratio 

48% CreOQz3, no ratio 
South African (Transvaal) 

48% Cr2Oz, no ratio 

44% CreOz3, no ratio.. 
Turkish 

48 cCr,O 


$34.00 @ $35.00 
$27.00 @$28.00 
3 to 1 ratio, lump $50 @ $52 


Brazilian 


44% Cre0;, 2.5 to 1 ratio, lump (a) $32.00 


(a) Nominal 


COBALT ORE~—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


IRON ORE Per long ton, Lower 
Lake ports. Lake Superior ore 

Mesabi 
iron, $8.30 
$8.55 


non-bessemer, 514 percent 
Old Range, non-bessemer 


Mesabi, bessemer, 514 percent iron 
$8.45. Old Range, bessemer, $8.70 


Eastern ores, cents per long ton 


delivered at furnaces: Foundry 
basic, 56@62%, 17c 
Swedish, 60@68* 


unit, 15c. plus, depending on grade, c.i.f 


(contracts), per 


Atlantic ports; nearby business 17c. plus 


Brazilian, 68 to 69% per unit, 18 
c.i.f. Atlantic ports 


MANGANESE ORE 
placed during the week involving Indian 
ore, 46 to 48% Mn, at the equivalent of 
$1.11 to $1.16 per long ton unit of Mn 
c.i.f. U. S 
buyer. On 


Business was 


ports, duty for account of 
long-term contracts from 
other sources quotations unchanged at 
79.8c. to 81.8c., c.i.f., duty extra 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE Per lb. of 
contained MoSe, 90% concentrate, 60c., 
f.o.b. mines 


TANTALUM ORE Per lb. TasO;, 
$2.00@$2.50 for 56@60% concentrate. 


TITANIUM ORE Per gross ton, 
ilmenite, 56 to 59 percent TiOs, f.o.b. 
Atlantic seaboard, $16@$18, nominal 


Rutile, per lb., minimum 94% concen- 
trate, 34:@4ic., nominal. 


(Continued on page 6) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 
Offices 


120 Broadway, New York 5,N. Y. 











We Buy Crude Platinum | —-s« ELECTROLYTIC 
E ARE always in the market : COPPER 


for native crude platinum, plati 
num and gold concentrates, gold dust 
= _ 5 _ Metal Department 
and scrap precious metal. We pay for 
all the platinum metals and gold con- BACHE & CO. 


tained in such material 36 WALL STREET, NEW YORK 5, N.) 


BAKER & CO., INC 
113 Astor Street, Newark 5, N. J. 


Telephone Digby 4-3600 




















_AYRTON METAL COMPANY 


3 (208G 252002 aa ae: 


ORTERS 


WOLFRAM— MANGANESE — CHROME — ANTIMONY ORES 
PLATINUM — GOLD— SILVER 


for AYRTON METALS LTD.. 10 13°Dominion St... Londe 
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Metallie Ores 


(Continued from page 4) 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 550s. per long ton unit 
of WO; 


VANADIUM ORE-—Per lb. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine 


ZIRCON ORE — Per ton, c.i.f. Atlan- 
tic seaboard, minimum 65 percent ZrOo, 


$65@$70. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 
only as a general guide to the prices obtained 
by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
direct negotiations between buyers and sellers 

Tons of 2,000 Ib. unless otherwise noted 


AMBLYGONITE~Per ton: Airfloated 
$110, carload lots. 


ASBESTOS — Per short ton, f.o.b. 
mines Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 
@, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 
stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63 

Per ton, f.o.b. Hyde Park or Morris- 
Ville, Vt 

Spinning fiber, $254.10@$274.45; shingle 
fiber, $122.65@$148.50; paper fiber, 
$86.90@$106.15; waste, stucco or plaster, 
$64.90; refuse or shorts, $31.20@$57.60 


BARYTES 
Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 


F.o.b. mines 


bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSO,, $9.25 f.o.b. mines 


BAUXITE 
ore chemical, crushed and dried, 55 to 
58 percent AlsO;, 1.5 to 25 percent 
FesO;, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent AloOs;, 5 to 8 percent SiOz, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent AlsOs, 
8 to 12 percent SiOz, $14@$16, f.o.b 


Per long ton. Domestic 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


1939 77.71 1945....... .90.86 
1940 79.22 1946 110.06 
1941 . . 83.49 1947... 149.46 
1942........86.80 1948... ....168.38 
1943. ... 88.74 1949.......151.97 
1944 ... 88.74 156.42 


1949 1950 1951 
185.52 135.86 192.48 
185.75 135.65 194.06 
179.31 132.60 190.19 
16086 134.04 190.18 
. 148.05 14202 189.47 
.. 131.20 15430 = 187.19 
. 13665 156.40 
141.90 160.67 
. 142.24 172.56 
. 13781 179.83 
. 138.18 186.00 
. 136.18 187.05 
(a) Revised. 


January 
February 
March 


November 
December 





Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent AlsOs, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines. 


FLUORSPAR-~—Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


$43.00 
$40 $41 
34.00 


70% effective CaF, content 
Less than 60 
Pellets, 60 
Acid grade concentrates, base price, 
per ton, bulk, 97 percent CaF» $50. 
Ceramic grade, min. 95% CaF», calcite 
and silica variable; FeoO; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $50@$52 


GRAPHITE Madagascar, c.i.f. New 
York, “standard grades 85 to 87%C,” 
$220 per ton; special mesh $275@$300; 
special grade 99% C, $700 

Note — Sales on the better grades of 
graphite are usually made against the 
exacting requirements of consumers; 
published quotations largely nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE — Per ton f.o.b. point of 
shipment Virginia, 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 





Imported kyanite in bags, c.i.f. Atlan- 
tic ports $47@$52 per ton, nominal 


MAGNESITE Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


MICA- Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 


..--- 80to85c. 
: ia $1.10 to $1.20 


*x2inch 


il 
2 

*. ae 
. oo * . ..$1.80 to $1.90 
& 24 * $2.20 to $2.30 
» 2g * . . $2.40 to $2.50 
6 26 * cont $3.15 to $3.25 
2 nt...* - .. +++. $4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; 
Grade 6 (1 to 14) 75c.; Grade 5 (3 to 6) 
$1.10; Grade 4 (6 to 10) $1.30; Grade 3 
(10 to 14) $1.70. 


MONAZITE Per lb., f.o.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


SULPHUR ~— Per long ton for domes- 
tic market, $22, f.o.b. Texas mines 


Quotations on other non-metallic 


minerals appeared in June 7 issue 


Rolled Metals, Ete. 


BRASS — Cents per Ib. (base prices) 

Sheet Wire Rods 
Yellow Brass ....... 37.84 38.13 a32.23 
Best quality brass .. 39.15 39.44 38.84 
Red brass 80% .-. 39.15 39.44 38.84 
Red brass 85% 39.59 39.88 39.28 
Com’l bronze ....... 40.55 40.84 40.24 
Gilding metal ...... 40.99 41.28 40.68 


(a) Free cutting 


CADMIUM 
to platers, $2.80. 


Per lb. Special shapes, 


COPPER — Per lb. Sheets, over 20 in 
wide, 41.03c., rolis 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b 
mills 28.67c 


LEAD SHEETS 
140 sq. ft. 22c 


Per Ib., full rolled, 
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MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet, 
60%c.; cold-rolled strip, 634c. Rods, 
hot-rolled, 584ec. 


MUNTZ METAL 
36.35c.; sheets, 41.18c 


Per lb., rods 


NICKEL—Per |b. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9lc 


PHOSPHOR BRONZE~—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 24ic.; ribbon 23c.; 
plates 234@244c. depending on size. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM ~— Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30ic. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoQs), 
$1.15; molybdie trioxide (MoO;) , bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS~—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM~—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7 


FERROVANADIUM Per lb. of V 
Open hearth, $3.00; crucible, 
silicon, $3.20 


contained 
$3.10; 
Contract prices 


low-carbon and 


SILICOMANGANESE Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c 





SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY -— 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per lb., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 


Iron, Steel, and Coke 


IRON—Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 Ib., $3.70; plates and structural 
shapes, $3.65. 


COKE-—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00 


Refractories 


CHROME BRICK — Per ton, f.o.b 
shipping point: Chemically bonded $77; 
burned, $73. 


FIRECLAY BRICK — Per M., first 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; second quality, $99.60 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $99. 


SILICA BRICK — Per M., Pennsy!- 
vania, $94.60; Alabama, $94.60; Illinois 
and Indiana. $104.50 


Quebee’s Asbestos Output 

Production of asbestos in the Province 
of Quebec in April was 84,774 tons, 
against 92,161 tons in March and 68,724 
tons in April a year ago, the Department 
of Mines reports 





Primary Aluminum Output 
67,721 Tons in May 

Output of primary aluminum during 
May was 67,721 tons, which compares 
with 67,701 tons in April and 61,929 tons 
in May a year ago, the Bureau of Mines 
Production during May would 
have been larger except for a strike at 
the Lister Hill plant of Reynolds Metals 
Company 

During the first five months of 1951, 
output of primary totaled 
336,138 tons, which compares with 
281,166 tons in the Jan.-May period of 
1950 

The quantity sold or used by domestic 
producers during May was 66,597 tons, 
67,701 tons in the 


reports 


aluminum 


against preceding 
month 
Stocks in the hands of producers at 
the end of May totaled 14,539 tons, 
which compares with 13,415 tons a 
month previous and 16,636 tons at the 
beginning of the year 
Imports of crude aluminum in April 
totaled 16,302 tons, of which Canada 
supplied 15,961 tons, Europe 93 tons, 
and Asia 248 tons. Imports in the first 
four months of 1951 totaled 62,544 tons 
7 


Iron Ore Imports 
Iron ore imported for consumption in 
the United States in April and the four 


months ended April, in gross tons: 
April Jan.-April 
1951 
249,620 
240,190 
97,500 


Source 
Algeria 
Brazil 
British West Africa 
Canada 
Chile 
Iran 
Liberia 
Mexico 
Spain 
Spanish Africa 
Sweden 
Tunisia 
Union of S. Africa 
United Kingdom 
Venezuela 

Totals 


Note: Smal! tonnages included in imports 
are for use in paints 


"2.593.252 


Jai 078 


Lead Receipts by Smelters 
Receipts of lead in ore and scrap by 
smelters in the United States, in tons, 
according to the American Bureau of 
Metal Statistics 


Domestic 
Foreign 


April 
34.618 

6,793 
41,411 


May 
33,198 
9.452 
42.650 
3444 3831 
44.555 46.481 

(a) Only scrap smelted in connection with 
ore, plus some received by primary refiners 


In scrap, etc. (a) 
Totals 


Consumption of Zine Scrap 
Consumption of purchased zinc scrap 
and residues in February fell 13% below 
January to 16,358 tons, the Bureau of 
Mines reports. Receipts in February to- 
taled 14,652 tons. Stocks at the end of 


totaled 21,081 


22,787 tons a month previous 


February tons, against 





HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 
HORSE HEAD SLAB ZINC (High Grade) 
HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


Also— Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 


| | Irvington Smelting 
L ») A I) & Refining Works 


Buyers, Smelters and Refiners of 
ST. JOE CHEMICAL LEAD Gold, Silver, Lead, Copper and Platinum 
BUNKER HILL CORRODING LEAD Ores, Sweeps and Bullion 
DOE RUN SUPER-REFINED LEAD 
Manufacturers of Copper Sulphate 


f T ‘ Irvington, New Jersey 
dl I Lehigh Valley R. R. connection 


ST. JOE 


HIGH GRADE + INTERMEDIATE + PRIME WESTERN 


BUNKER HILL—99.99+ % PURE 














> | TUNGSTEN Tungsten Concentrates, Tungsten Tin Concen 
a | C) trates * Mixed Tungsten Ores * Tungsten Toi! 
J yr’ ings, Scrop, Tips, Grindings * Tin Concentrotes 


TIW — Tin Dross, Tin Furnoce Bottoms 
$T. JOE LEAD FREE GRADES * BLACK, RED & GREEN LABELS SELLERS 


ungsten Concentrates to Buyers’ Specifications 

* Tungsten Solts, Tungsten Powder * Tungsten 

Cadmium - Antimony ANTIMOWY | snctsesteces omcenis one 
. 


Chlorides 





PRE TB 233 BRoaDway 
$T. JOSEPH LEAD COMPANY titan §=NEW YORK 7, N.Y. 
WME LARGEST PRODUCER OF LEAD IN THE UNITED STATES OS, = Plont: Glen Cove, N.Y 
200 PARK AVENUE, N.Y. 17, N. Y. + Eidorade 5-3200 ee = Cable Address 


i 


WAHCHANG NEW YORK 
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(Continued from page 1) 


out for a substantially higher settiing 
basis than the going market price 

Consumers here purchased the metal 
sparingly because of uncertainty over 
the price situation 

The Texas City (Longhorn) smelter 
555 long tons of tin in June, 
which compares with 3,059 tons in May 


produced 2, 


and 2,204 tons in June a year ago 

Standard tin on the London Metal Ex- 
change, first session, per long ton, was 
as follows 


Standard Tin 

Spot 3-Months 
July £ £840 
July § } £835 
July 
July 
July 
July 

Daily quotations on 99% tin (tin con- 

tent), New York, were nominally as 
follows: July 5th, $1.05; 6th, $1.05; 7th 


$1.05; 9th, $1.05; 10th, $1.05; 11th, $1.05 


Tungsten Ore 

Worldwide allocation of tungsten ore 
was announced July 8 by the Inter- 
national Materials Conference. Except- 
ing Brazil, member countries agreed not 
to demand a higher price than $65 per 
short ton unit of WOs, f.o.b. port of 
shipment. The allocation program for the 





the distribution of some 2,800 metric 
tons of contained tungsten, of which the 
United States is to obtain 44.8% 

The London market was easier at 550s. 
per long ton unit of WO;, equivalent to 
$68.75 per short ton unit. 


Quicksilver 

Sentiment among consumers generally 
favors the bear side, yet prices named 
here were about unchanged. Quotations 
on prompt metal continued at $210 to 
$213 per flask of 76 pounds. Because of 
the general price freeze, several holders 
of metal who would be compelled to 
operate under a rather low ceiling are 
out of the market. European producers 
have not been pressing for business 

Silver 

The recent rise in foreign silver to 
90.16c. an ounce troy was easily main- 
tained, owing to the dearth of offerings 
from Mexican sources. Demand in the 
vacation period has been fair. 


— ~ . . 
United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 





Foreign Exchange 
Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 
on in terms of dollars as follows 
Demand 
Mexico (silver peso) 11.60c 
Canada (dolla: (a 94! 2 
(a) Selling basis, N. Y 
Sterling exchange futures, 60-day and 
90-day, nominal 


London cables and checks quoted on 
even basis throughout week 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom: 

Per Long Ton 

COPPER & s ¢ 
Electrolytic, high conductivity. . 0 
Fire refined, high conductivity. .2 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
Hot rolled black wire rods 

Englist 

LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

ZINC 
Foreign (G.o.b.) duty paid 


Domestic (G.o.b.) 
Prime Western and debased 


; quoted by the Treasury, which at present is 
third quarter (see page 3) provides for equal to $34.9125 per ounce Minimum 99.99 percent 


DAILY PRICES OF METALS (E & M J Quotations) 

Electrolytic Copper Straits Tin Zinc 
Domestic Refinery Export Refinery New York New York St. Louis East St. Louis 
24.200 27.425 106.000 17.000 16.800 17.500 
24.200 27.425 17.000 16.800 17.500 
No Market 27.425 17.000 16.800 17.500 
24.200 17.000 16.800 17.500 
24.200 17.000 16.800 17.500 
24.200 17.000 16.800 17.500 


. Refined and electrolytic 








106.000 
106.000 
106.000 
106.000 


106.000 








17.500 


export copper f.o.b. refinery 
17.500c.; and silver, 90.160 


Average 24.200 27.425 106.000 17.000 16.800 


Average prices tor calendar week ended July 7, are: Deomestic copper f.o.b. refinery, 24.200 
27.425c.; Straits tin, 106.000c.; New York lead, 17.000c.; St. Louis lead. 16.800c.; St. Louis zinc 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They Revised premiums on special shapes, effective in most instances on de 
represent payments received by producers for the product. They are iveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
reduced to the basis of cash, New York or St. Louis. as noted. All prices slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
are in cents per pound dimensions; billets 1.35c. and up, depending on dimensions and quality 

Discount on cathodes 0.125c. to 0.15c. per pound 


Quotations for copper are for ordinary forms of wirebars and ingot bars 


Copper, lead and zinc quotations are based on sales for both prompt 


uctations for zinc are for ordinary Prime Western brands. Premiums 
end future deliveries; tin quotations are for prompt delivery only ~ . . 


obtaining over Prime Western zinc in the East St. Louis market on the 
following grades. in cents yer pound: Selected 0.10c Brass Special! 
0.25« Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middie West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, i961 


In the trade, domestic copper prices are quoted on a delivered basis. that 
is, delivered at consumers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c per pound 
above refinery basis 

Quotations for lead are for the common grade, and are based on sales of 
domestically refined metal sold to domestic consumers. The differentia! on 
saies in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding grade commands a pre 
mium over common lead of 10 points 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atiantic seaboard. On f.a.s. transactions we deduct 
0.075c. for tighterage, etc., to arrive at the f.o.b. refinery quotation 


Silver, Gold, and Sterling Exchange 
Sterling 
Exchange 
“Checks” 


Sterling 

Exchange Silver Gold 

“Checks’ New York London London July 
$2.80 90.160 784d 248s. i] 2.80 
2.80 90.160 78 Yd. 248s. 10 2.80 

Not Quoted 11 2.80 

Average silver, 90.160c.; Sterling Exchange 280.000c 

The daily New York silver quotation reported by Handy & Harman is The Treasury's purchase price of newly mined domestic silver was 

for silver contained in ores and other unrefined silver-bearing materials established at 90.5c. per troy ounce. 1000 fine. effective on July 1, 1946 

in cents and fractions of a cent per troy ounce. It is determined by under an amendment to the Silver Purchase Act of July 6, 1939 

Handy & Harman on the basis of actual sales of ber silver 999 fine in 

amounts of 50,000 ounces or more for nearby delivery at New York, and 

is usually one-quarter cent below the price paid for such bar silver, this 
ducti 1) e for carrying. delivering, and marketing. In 

addition to foreign silver, the quotations also apply to domestic and 

Treasury silver if such silver enters the New York market 


Silver Gold 
New York London London 


90.160 78 ted. 248s 
90.160 7B led 248s. 
90.160 78 kod. 248s 








London silver quotations are in pence per troy ounce, basis .999 fine 


London gold quotations are per troy ounce. basis 1000 fine 





Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 
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Mine Production of Copper 

Mine output of recoverable copper in 
the United States rose 2% in May but 
on a daily average declined slightly 
from April, the Bureau of Mines reports. 
The changes in the rate of production in 
leading copper-producing areas were 
relatively small. 

In Arizona, a drop in average tenor of 
ore produced by one large mine offset 
the larger tonnage of ore produced at 
this property. In New Mexico, a gain in 
output resulted from a higher produc- 
tion rate at the Chino mine 

Monthly average production for 1950 
and output for May of the current year, 
in tons: 


1950(a) 
(monthly 1951 
average) May 


Region and State 
States east of the Mississippi 
Michigan 2 2.043 
Other 207 1,342 


3 3.385 
Missouri a 60 
Western States 
Arizona 
California 
Colorado 
Idaho 
Montana 
Nevada 
New Mexico 
Oregon 
Texas 
Utah 
Washington 
Totals 
Compiled from monthly 


Slab Zine Stocks Down 

Stocks of slab zinc in the hands of 
producers declined from 17,411 tons at 
the end of May to 15,791 tons at the end 
of June, the American Zinc Institute 
reports. A summary of the statistics, in 
tons, follows 


May 
Stock at beginning 14,548 
Production 80.430 
Production, daily rate 2.595 
Shipments 
Domestic 
Export-drawback 
Government acc't 
Totals 


Stock at end 
Unfilled orders 


U.S. Chrome Ore Program 

Chrome ore purchases at the Grants 
Pass, Oregon, depot will be carried out 
in a series of spot transactions, the Gen- 
eral Services Administration has an- 
nounced. This means that under the 
domestic program each delivery will be 
covered by an offer and acceptance and 
will be paid for immediately upon 
analysis 

Purchases will be made at a base price 
with applicable premiums and penalties 
The base price will be $115 per long dry 
ton for lumpy ore and $110 for fines or 
concentrates. The settlement basis is for 
material containing 48% CroOs, and hav- 
ing a chrome to iron ratio of 3 to 1 

The Government will pay the cost of 


weighing, sampling and analyzing 





“Depressed” U.S. Price of Lead Deprives 
Consumer of Supplies, Says Wormser 


The domestic ceiling price of lead is 
being depressed below a true market 
level by price control, Felix E. Worm- 
ser, secretary of the Emergency Lead 
Committee and vice president of the 
St. Joseph Lead Co., declared at a meet- 
ing of the Idaho Mining Association, 
held at Sun Valley July 10. 

Since the first of the year, Mr. Worm- 
ser said, the ceiling price of lead under 
the general freeze order of the OPS has 
been 17c. per pound, New York. By com- 
parison, lead sold at 2142c. per pound, 
New York, during the latter part of 
1948, as well as in the first few months 
of 1949. “The world market today is 21c 
and upward, and if you ask me what 
constitutes the world market, in the face 
of the controlled economies existing in 
various parts of the world, I would say 
it is the price at which lead is being sold 
by competitive producing’ countries 
Australia, Canada, Mexico, Peru and 
others,” he said, and added 

‘Information on these transactions, as 
published by the press, stated that the 
foreign lead is being bought at above 
23c. per pound in the United States, and 
at 26c. in Europe. Suffice it to say that 
the lead produced in Idaho and else- 
where in the United States is now com- 
paratively cheap lead. The ceiling price 
of 17c. established by the Government 
is far below that of other countries pay- 
ing wages a fraction of our own 

“The result of this simple situation is 
that a great many American lead con- 
sumers are being deprived of imported 
metal they need just now for conversion 
into various manufactured products 
(Ceiling price controls on many manu- 
factured lead products preclude pur- 
chases of higher-priced foreign lead for 
importation into the United States.) 

“One of the consequences of the un- 
realistic ceiling price on lead will prob- 
ably be a retarding of the development 
of our own still large native resources 
Of course, government may well contend 
that raising ceiling prices gives the large 
and efficient corporation unparalleled 
profits, and so it does. When, however 
you consider the fact that an excess 
profits tax is in existence, and that the 
large 
revenue from taxes, and that a period of 


government desperately needs 
high prices gives an opportunity for 
mining conapanies to dip into marginal 
ore reserves that would otherwise be 
non-commercial and thereby mine in 
the highest interests of conservation, 
then you must conclude that there are 
benefits to be derived from high prices 
as well as disadvantages 

‘Once a nation embarks on the use of 


controls, or government planning, there 








is no limit to its field of operations, for 
it soon finds that the first control im- 
posed will generally not work, and other 
controls have to be added, until the 
economy is saturated with them. That 
is what is happening in lead. Look at 
the sequence of events: (1) a ceiling 
price is established —the price proves 
too low to attract necessary imports; 
(2) imports are drastically curtailed; 
(3) domestic users with minor excep- 
tions are unable to import the tonnages 
they require; (4) shortages are artifi- 
cially created, inviting partial govern- 
ment allocation at first, and ultimately 
inviting complete allocation, with end 
use controls. This may be good politics, 
but it is poor economics 

“You may have read of the formation 
in recent months of an International 
Materials Conference, another interna- 
tional organization, this one with the 
objective of 4 more equitable distribu- 
tion of the scarce materials of the world 
among the consuming nations, meaning, 
I take it, that the United States has been 
absorbing more than its share and de- 
priving other countries of the metal 
they need. This premise is highly de- 
batable, and today it is invalid for many 
metals, because foreign countries are 
very wisely reluctant — or coy — to es- 
tablish ceiling prices on a level with our 
own. In fact, many countries haven't 
any ceiling prices 

“If it is the intention of the Govern- 
ment to purchase foreign lead at higher 
than ceiling prices, then it seems to me 
that the Government should either be 
prepared (1) to buy lead from produc- 
ers in Idaho and elsewhere at the same 
price, or (2) to pay the Idaho miners 
the difference between the price for 
which it is willing to buy foreign lead 
and the domestic ceiling, or (3) it can 
raise the domestic ceiling to the price it 
is willing to pay for foreign lead. There 
is no other course for a world commod- 
ity which the Government alone is help- 
less to control.” 

© 


Antimony in March " 

Domestic mines produced 392 tons of 
antimony contained in ore during 
March, which compares with 368 tons in 
February and 110 tons in January, ac- 
cording to the Bureau of Mines 

Imports of antimony ore (antimony 
content) amounted to 1,229 tons in 
March, against 539 tons in February and 
986 tons in January. Imports of anti- 
mony metal in March came to 84 tons 

Consumption of primary antimony in 
March totaled 1,613 tons, which com- 
pares with 1,450 tons in February 
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U.S. Consumption of Primary Tin 
(Bureau of Mines) 


In Long Tons 


Product 
Tin Platers 
Hot 
Electrolytic 
Terne plate 
otals 
Other Industries 
Solder 
Babbitt 
Brass and bronze 
Collapsible tubes 
Tinning 
Foil 
Pipe and tubing 
Typemetal 
Bar tin 
White metal and misc. alloys 
Chemicals, including tin oxide 
Miscellaneous 
Sub-total 
Secondary pig tin 
Total consumed 


Jan.-Dec 
1950 (a) 


December January 
1951 


(a) Subject to revision 





Zine-Base Die Castings 

Shipments of zinc-base die castings 
during April amounted to 43,346,000 
pounds, against 43,986,000 pounds (re- 
vised) in March and 40,090,000 pounds 
in April a year ago, the Bureau of the 
Census reports 

Shipments in the first four months of 
the year totaled 166,968,000 pounds, 
which compares with 152,522,000 pounds 
in the same period of 1950. 

Unfilled orders of zinc-base die cast- 
ings produced for sale totaled 101,863,000 
pounds at the end of April, against 100,- 
562,000 pounds a month previous and 
56,896,000 pounds a year ago 

* 
Steel Rate 101.5% 

Steelmaking furnaces will produce 
more than 2,000,000 tons this week for 
the 19th consecutive week. The operat- 
ing rate for the current week is sched- 
uled at 101.5% of capacity, which com- 
pares with 100.8% 
the American 


in the preceding week, 
Iron and Steel Institute 
reports 
- 

Brass and Bronze Ingot 

85-5-5-5 (No. 115) 23¢,; 80-10-10 
(No. 305) 35c.; 88-10-2 (No. 215) 444c 
Yellow, 25ic. and upward 





Lead at Smelters and Refineries 
Lead stocks at smelters and refineries 

in the United States, according to the 

American Bureau of Metal! Statistics, in 

tons: 

May 1 June 1 

55,799 


In ore matte and in 
process at smelters 
In base bullion 
Smelters, refineries 17,095 
Transit to refineries 399 4.049 
In process, refineries 11,641 
Refined lead 2 3 24,901 
Antimonial lead __ 8,268 8,519 
Total stocks 116,883 122.004 
Consumers’ stocks of lead at the end 
of April totaled 101,575 tons, against 
107,645 tons a month previous and 110,039 


tons at the beginning of the year 
. 


Tri-State Concentrates 
Joplin, Mo., July 7, 1951 
Per Ton 


Blende 
Prime coarse Gig and table 60% zinc) $115 00 
Flotation, 60% zinc 115.00 


Galena 
Coarse and flotation, 80% lead $218.42 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 


Light copper, 16\c.; refinery brass, 17ic 





Advance Information on 





Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb 


No. 1 copper wire... 19) 
Heavy copper & wire, mixed 174 
Light copper ............ 16) 
No. 1 composition. ....... 19} 
Composition turnings ..... 17% 
Cocks and faucets ........ 16! 
Light brass . 9 

Yellow brass turnings, mix 14 
Heavy yellow brass, mixed 14\ 
Auto ee unsweated 15 

Brass pipe, cut... os 16! 
Rod brass ee No 1 17 
Rod ends, brass. . sae 17 
New soft brass clips. 18 
Cast aluminum, mixed. . 5\@8 
Aluminum pistons, clean 5@8 
Aluminum crankcases 8 
Aluminum clips, new soft 10! 
Sheet aluminum, old clean 8 
Duralumin clips, new. . S 
Aluminum turnings, clean 5 
Zinc die cast, mixed 7i\@7 

Zinc die cast, new 84@8) 
Old zinc 9@9 

New zinc clips 12@12 

Soft or hard lead 14,@14 

Battery plates 91@93 
Babbitt mixed 15}@164 
Linotype or stereotype 17@18 
Electrotype 16@17 
Solder joints close cut 20@22 
Block tin pipe 90@92 
No. 1 pewter 6568 
Autobearing babbitt 50@53 
Monel clips, new 28@30 
Mone! sheet, clean 2527 
Mone] turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 











Philip Brothers hn 


New York 5, N. Y. 


Non-Ferrous Metal 
Prices 70 Pine St., 


Available by Telephone, Telegraph Cubles: PHIBRO, N 
and Cable Promptly After Close of 


Markets each Wednesday ORES 
’ 
METALS, 


ALLOYS 


* 
OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 


For Terms Apply to 


E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street New York, N. Y. 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





7 


Producese @¢ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 








METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


. — EXPLORATION OFFICES: For examinotion and purchase of mining 
on te Ge Gah a = properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
in Aten F ’ . ‘ York, N. ¥.; Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 

. Nome, Alaska 











